Statement of Activities
Fiscal Year Ended June 30, 2004
(Amounts in thousands)

Net (Expenses) Revenues and

Program Revenues Changesin Net Assets
Primary Gover nment
Charges for Operating Grants ~ Capital Grants Governmental Business-type Component
Functions/Programs Expenses Services and Contributions  and Contributions Activities Activities Tota Units
Primary government:
Governmental Activities:
General gQoOVEMMENt.......c..vevuiieeeeieeieeiieeeeee e $ 2,016,145 $ 463,132 $ 84,581 $ - $ (1,468,432) $ - $ (1,468,432) $ -
Judiciary............... . 538,434 101,994 1,221 - (435,219) - (435,219) -
Direct local aid. . 4,877,089 - - - (4,877,089) - (4,877,089) -
MediCaid. .. ....coeei e 6,909,412 687,535 3,731,215 - (2,490,662) - (2,490,662) -
Group healthinsurance..............ccoovuiiininiine e, 778,072 98,598 - - (679,474) - (679,474) -
Public assistance. . 1,019,068 - 369,581 - (649,487) - (649,487) -
Interest (unallocated) 788,908 - - - (788,908) - (788,908) -
PENSION. .. vttt 241,845 - - - (241,845) - (241,845) -
Environmental and recreation..............coeevvieiiineinnnns 332,149 152,632 43,933 - (135,584) - (135,584) -
Communities and development................cceevvivienns 589,603 1,446 403,250 - (184,907) - (184,907) -
Health and human services. 4,829,293 861,899 2,197,721 - (1,769,673) - (1,769,673) -
Transportation and construction................cccevevvennn. 1,304,042 13,687 17,599 602,449 (670,306) - (670,306) -
EAUCAHION. ...t e e e e 1,211,256 11,644 856,737 - (342,876) - (342,876) -
1,401,062 564,023 129,010 - (708,028) - (708,028) -
379,631 179,794 182,620 - (17,218) - (17,218) -
. 3,606,608 4,603,204 - - 996,596 - 996,596 -
Depreciation (unallocated)............oevvvnivniiiaieeiniinnns 391,831 - - - (391,831) - (391,831) -
Total governmental activities.............coeevevnennnn. 31,214,448 7,739,588 8,017,469 602,449 (14,854,942) - (14,854,942) -
Business-Type Activities:
Unemployment Compensation.............cceevvevveeneennnns 2,461,293 1,481,803 811,278 - - (168,212) (168,212) -
Higher Education:
University of MassaChUSELtS. .............c.vvvvveeennnnns, 1,597,676 822,668 401,750 - - (373,258) (373,258) -
State COlEYES. ....vvviveiee e, 456,022 222,740 41,539 - - (191,743) (191,743) -
Community COllEgES.........oevviiiiiiiiieiiie i 525,179 165,257 122,099 - - (237,823) (237,823) -
Total business-type activities................cooeeeneee 5,040,170 2,692,468 1,376,666 - - (971,037) (971,037) -
Total primary government............oooovuinieniiinninnanns $ 36,254,618 $ 10,432,056 $ 9,394,135 $ 602,449 (14,854,942) (971,037) (15,825,979) -
Component Units:
Massachusetts Bay Transportation Authority.............. $ 1,314503 $ 344,936 $ 823,717 $ 232,618 - - - 86,768
Massachusetts Turnpike Authority.................. e 361,456 287,386 14,992 311,167 - - - 252,089
M assachusetts Water Pollution Abatement Trust. ™ 166,199 2,040 7,853 37,815 - - - (118,491)
Other nonmajor component UNits.................... 439,270 262,491 192,313 248,342 - - - 263,876
Total component UNItS.........oovvviuiiiiiie i $ 2,281,428 $ 896,853 $ 1,038,875 $ 829,942 - - - 484,242
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Primary Gover nment

Governmental Business-type Component
Genera revenues: Activities Activities Tota Units
Taxes:
$ 9,175,577 $ - 0% 9,175577 $ -
3,755,773 - 3,755,773 -
974,732 - 974,732 -
684,621 - 684,621 -
1,816,078 - 1,816,078 -
Miscellaneous:
INVESEMENt EAIMMINGS. .. 1.t eet et eit ettt e e e aeieeaee s 73,861 59,125 132,986 200,893
TODACCO SEHIEMENT. ... .t e e e 253,621 - 253,621 -
Contribution from municipalities ............coveviiiiiii 38,740 - 38,740 -
Other revenue..............c.ceeunennn. 676,482 122,594 799,076 (9,085)
=105 = T (830,453) 830,453 - -
Total general revenues and transferS.......uveveeiieiie it 16,619,033 1,012,172 17,631,205 191,808
Changein NEL ASSELS. .. .. ve ettt et ettt et ettt e e ae s 1,764,090 41,136 1,805,226 676,050
Net assets - beginning (restated)..........oooviieiiei e (8,105,541) 2,441,091 (5,664,450) 6,160,341
Net asSetS - eNAING.......uuiiiiiiiie i e $ (6,341,451) $ 2,482,227 $ (3859,224) $ 6,836,391
The notes to the financial statements are an integral part of this statement. (concluded)
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